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Upper Boundary Of Ascending Wedge Under Challenge
INTRADAY SUPPORT LEVELS
S1: 40,872
S2: 40,712
S3: 40,453
INTRADAY RESISTANCE LEVELS
R1: 41,061
R2: 41,315
R3: 41,716

Benchmark KSE surged 1.1% yesterday to challenge the upper boundary of a rising wedge that have
been worrying me recently. Any additional strength above yesterday’s high (41,131 level) would allow
minute continuation towards 41,315 and 41,716 levels. On the downside, weakness towards 40,872
level would induce pressure towards 40,712 and 40,453 levels. It is advised to hold a neutral stance at
present. Trading picks include MCB, EFERT, FFBL, HIRAT, ADMM & OLPL
General Outlook: According to our preferred Elliott wave count, the index is striding in the fifth primary degree wave possibly scoping for 42,159 level which may stretch beyond 45,000 level. Any minute
correction would seek support between 37,432 and 34,511 levels. It is advised to keep enough liquidity
to accumulate positions on such correction. Preferred sectors include banks, oil & gas, utilities and textiles.
13-day Leaders: MUREB, BOP, INDU, OLPL, HCAR, MTL, SHEL, ISL, IDYM & SSGC
13-day Laggards: FML, AHCL, SCBPL, RMPL, FFC, HUMNL, BAFL, FCCL, HUBC & KAPCO
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