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Lacking Impulse
INTRADAY SUPPORT LEVELS
S1: 49,404
S2: 49,257
S3: 48,920
INTRADAY RESISTANCE LEVELS
R1: 50,111
R2: 51,111
R3: 52,111

Failing to provide a follow-through after the morning star bullish candlestick reversal pattern formed
earlier last week, the index slid 0.84% on Friday. The bulls must surpass the resistance clustered between 50,111 and 51,111 levels to gain control of the market. Immediate confluence of supports exist
between 49,404 — 49,257 and 48,920 — 48,821 levels. The short-term trend is assumed neutral as
long as market is contained between 51,111 and 47,491 levels. On a broader horizon, the intermediate
bullish trend appears safe where recovery through 52,112 level will redeploy focus at a minimum
55,349 level and maximum 60,587 level attainable by the mid of July 2017. This outlook will negate below April’17 low of 46,048 level exposing risk for interim correction towards 44,713 level (Primary trend
will still remain bullish). Prefer Banks, Insurance, OMCs, Refineries & Utilities.
13-day Leaders: PMPK, PSEL, SHFA, JLICL, THALL, ARM, ABOT, NESTLE, MEBL & ISL
13-day Laggards: FML, CJPL, BATA, IDYM, POML, HBL, MCB, JDWS, OGDC & IGIIL
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