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Testing Nerves
INTRADAY SUPPORT LEVELS
S1: 47,441
S2: 47,243
S3: 46,403
INTRADAY RESISTANCE LEVELS
R1: 48,082
R2: 48,546
R3: 49,439

The market is hovering around the confluence of critical support lines placed between 47,400 and
47,100 levels. Momentum indicators for most of the constituents have entered extremely oversold
readings. Recovery through 48,526 level is required to allow a relief towards 49,439 and 50,885 levels.
Conversely, a relapse below 47,099 level can expose pressure towards 46,403 level. On a broader horizon, the intermediate bullish trend is assumed safe above April’17 low of 46,048 level where recovery
through 52,112 level will redeploy focus at a minimum 55,349 level and maximum 60,587 level attainable by the mid of July 2017. On the downside, violation of April’17 low of 46,048 level will expose risk
for interim correction towards 44,713 level (Primary trend will still remain bullish). Prefer Banks, Insurance, OMCs, Refineries & Utilities.
13-day Leaders: PMPK, PSEL, JLICL, SHFA, ARM, NESTLE, COLG, PAKT, ABOT, APL
13-day Laggards: OGDC, TRG, NML, ATRL, EFOODS, CSAP, BATA, ISL, IDYM, IGIIL
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