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Neutralizing Momentum
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S3: 41,939
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Continue to hold a neutral stance at present. Today, a move above 42,437 level is required to allow
minute strength towards 42,734 level. On the downside, weakness below 42,213 level can induce pressure towards 41,939 level. Any weakness towards 41,803 level would terminate the bullish progression
and expose wave 2 correction towards 41,011 and 39,729 levels.
General Outlook: Striding in the fifth primary degree rise, the index has attained our first objective of
42,159 level. This wave can stretch beyond level 45,000 level with any minute correction seen neutralized by a strong cluster of supports between 37,432 and 34,511 levels. It is advised to keep enough liquidity to accumulate positions on such correction. Preferred sectors include banks, oil & gas, utilities
and textiles.
13-day Leaders: ISL, FABL, HASCOL, IBFL, CHCC, NCL, IDYM, JDWS, SSGC & ARM
13-day Laggards: ASRL, PSO, HUBC, KEL, MUREB, PMPK, EFERT, FEROZ, HUMNL & DAWH
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